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February 06, 2025 

 
BSE Limited 
Scrip code: 975948  

  

 
Sub.:  Newspaper advertisement regarding financial results of the Company for the 

quarter ended December 31, 2024 
  
Ref.: 1. Regulation 52(8) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 
             2. Our intimation dated February 05, 2025 
 
Dear Sir/ Madam, 
 
Pursuant to the above referred, please find enclosed the copies of the advertisement with 
respect to the financial results of the Company for the quarter ended December 31, 2024 as 
published in the Business Standard [English – All Editions] newspaper. 
 
The same are also available on website of the Company i.e. at https://www.tmrw.in/ 
 
This is for your information and record. 
 
Sincerely, 
For Aditya Birla Digital Fashion Ventures Limited 
 
 
 
Manoj Fitkariwala 
Chief Financial Officer  
 
Encl.: As above 
 

http://www.tmrw.co.in/
https://www.tmrw.in/
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Palette of worries 
haunts Asian Paints 
Demand outlook, competition key concerns for paint maker after weak Q3 
TANHAYTIWARY 
NewDelhl,5Februaiy 

Asian Paints, the country's 
largest paint manufacturer, 
reported subdued Q3FY25 

results, falling short of analyst 
expectations as weak demand In 
urban centres continued to weigh 
on the company's performance. 

On the bourses, the shares of 
Asian Paints tumbled by as much as 
5.1 per cent, hitting an intraday low 
of '2,235 apiece, before settling 
3A per cent lower at U,275.65. In 
comparison. the B.SE Sensex closed 
0A percent lower at 78,271.28. Asian ._ ___ _ 
Paints was the top loser on the 
Sensex and Nifty indices. 

The company's consolidated net 
profit attrfbutable to shareholders 
declined 23.3 per cent year-on-year 
(Y-o-Y) to n.uo.s crore in Q3fY25, 
compared to U,447.7 crore in the 
same period lastyear (Q3FY24). 

Revenue also took a hit. falling 
61 per cent Y-o-Y to t8,549A crore, 
compared to :t:9,103.1 crore in the 
same quarter last year. Operating 
profit (Ebltda) plunged 20A per cent 
Y·o-Y to U,636.7 crore. as against 
t2,056.1 crore in Q3FY24. Conseq­
uently, Ebitda margin contracted 
350 basis points Y-o-Y to 19.1 per 
cent, from 22.6 per cent a year ago. 

On the weak performance amid 
cllallengingconditions.AmitSyngle, 
managing director & CEO of Asian 
Paints, said: "The paint industry 
continued to be impacted by sub­
dued demand conditions during the 
quarter, especially in urban centres. 
We registered a 6.6 per cent decline 
in the overall coatings business in 
India. including industrial. The 
domestic decorative business deliv­
ered a L6 per cent volume growth. 
but standalone revenues declined 
7.5 per cent, Impacted by weak 
festival season demand." 

However, there were positives. 
The company's industrial business 
showed strength. posting a 3.8 per 
centY-o-Y revenue growth, boosted 
bystrongpcrfonnancc inthcgcncral 
industrial and refinish segments. 

FRESH COAT NEEDED 
Asian Paints (Share price inf) 
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Additionally, Asian Paints saw con­
tinued expansion in its home decor 
business, along with a 5 per cent 
growth In its International portfolio, 
which surged 17.1 per cent in con­
stant currency (CC) terms, driven by 
robust pedonnance in West Asia and 
recovery in key Asian markets. 

The muted results have led ana­
lysts to raise concerns about the 
company's near-term outlook. 

Analysts at ICICI Securities pre­
dlctcd that Asian Paints will face 
subdued growth in CY25, despite a 
favourable base In Q4fY25. They 
expect the stress in urban markets, 
which has resulted in downtradlng, 
to persist, hurting profitability. 
Furthennore, the competitive land­
scape is expected to intensify by 
HlFY26asGrasimcxpands ltsplants 
and distribution network, putting 

pressureonAsianPaintstoprioritise 
market share over margins. 

Moreover, rising commodity 
prices and the depreciation of the 
rupee add to Its challenges. analysts 
noted. Thus, ICICI Securities has 
reduced its FY25-26 earnings esti­
mates by 3 per cent, maintaining a 
'reduce' rating. The brokerage has 
alsorevlscdthetrugctprlccton.200. 

Meanwhile, Nuvama Research 
hassetarevisedtargetofUOOO(do­
wn from "3,185 earlier) while main­
truning a 'buy' rating. Nuvama said 
growth in the international business 
andthcindustrlalsectorarethepos­
itives. They lowered their earning; 
per share (EPS) estimates for FY2.5-
?J due to a weak demand outlook. 

tnCred EquJties has a target of 
U340and maintained a 'reduce' rat­
ing. citing weak sales. 

Among global brokerages, 
Goldman Sachs has a 'sell' rating, 
lowering its target to '2,275 due to 
subdued demand and increasing 
competitive intensity in the market. 

Morgan Stanley Research main­
tained an 'underweight' rating and 
lowered the target price to '2,358 
per share. Jefferies maintained an 
'underperform' rating, with a target 
price of {2,000. CISA maintained 
an 'underperform' rating and a tar­
get price of '2,047. Macquarie 
Research, however, maintained an 
'outperform' rating with a target 
price ofU,650. 
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EQUITY LINKED SAVINGS SCHEME 

Invest if you have 
risk appetite and 
7-year horizon 
HIMAII""" 

Aboutthree-fourthoftaxpayers 
filed their income-tax returns 
for2023-24underthenew 
regime. Finance minister 
N'umalaSitharaman's decision 
in Budget2025 to increase the 
tax-free income threshold to 

tions.InvestinELSSonlyifyou 
fallshortoftheU.Slakhlimit 
under Section SOC." says Rajani 
Tandale,seniorvice-president 
of mutual funds. I Finance. 

Sbonlock·ln 
EISSofferstheshortestlock-in 
period among tax-saving pro­
ducts. "The lock-in is only for 
three years, compared to five 
yearsfortax-savingfixed 

de)X)Sits and 15 years for the 
Public Provident Fund (PPF)," 
saysTandale. 

OVerthelongterm, ELSS 
fundshavehlstorlcallyoutperf­
ormedflxed-incomeoptions. 
"Retumstypically rangefromlO 
tolSpercentcompounded 
annually,"saysMohitGang.co­
founderandchicfcxecutlve 
offi.cer,Moneyfront. Thelock-in 
also encourages discipline. 
"Staying invested in volatile 
times,duetothelock-in, 
benefltsinvestorsoverthelong 
run,"saysAbhishekTiwari, 
executive director and chief 
business officer, PGIMindia 
Mutual Fund. 

Investingthrougha 
systematlcinvestmentplan 
(SIP) helps to average out the 
costofinvestment. "'Aponfolio 
of stocks diversified across 
sectors and market caps 
mitigates the risk associated 
with Individual stocks,"says 
Raglwendra Nath, managing 
director, Ladderup Wealth 
Management. 

Bereadyforwladllty 
Equity exposure makes EI.SS 

ill lakh (U2.7Slakh forsaiarled 
taxpayers)underthenew 
regimeisexpecredtodrlvemore 
individualsawayfromtheold 
regime. Whilethismayreduce 
thedemandfortax-saving 
instruments like F.quJty Linked 
SavingsSchemes(ELSS),these 
fundsrcmalnanattractive 
optionfortheminoritysticking 
withtheoklregime. 

DOUBLE-DIGIT RETURN OVER PAST DECADE 

Consutca taxprofessionalto 
detennlnewhichregimels 
beneficialforyouafterthis 
~sBudgctchangcs.Ifthcold 
regimestillworic;,calculatethe 
tax-saving contributions you 
alreadymake. "Assess your 
Employees' ProvidentFund 
(EPF) contributions, insurance 
premiums, andotherdeduc-

Return(%) 
Fund Corpus 

(fer) 
1-year 3-year 5-year 10-year 

AxisBSSTaxSaver 35,953.7 16.0 8.8 n.s n.8 
SBILongTermEquity 21,791.1 16J - -·22:,-·- 23.3 --13.8-
MiraeAssei EISSlaxSaver 25,021.2 n.8 - -·u.a-·- 19.0 - - NA-
OSPEISSTaxSaver 16,610.3 16.6 16.5 20.l 15.1 

- -
HOFCEISSTaxsaver 15,728.9 . 16.0 20.8 20.9 12.3 
_NllySOOTRI 10.1 14.1 18.3 Il.1 
Returns are of regular- growth plans. Returns above 1-year are compound annualised. 
Sou1ce: tlaviption AA 

susceptible to market volatility. 
"The exposure to equities can 
lead to significant fl.ucb.iations 
in the value of Investments In 
the short term. Investors may 
even experience negative 
returns during market down­
turns." says Nath. 

Thedegreeofvolatilityvaries 
byfundcom)X)Sition. "Some 
fundshavehigherexposureto 
mJdcapandsma!Jcap~ 
whlchcanbehighlyvolatlJe," 
says Tandale. SIP investors 
cannot withdraw their entire 
investmentafterthreeyears. 
"EachSIPinstalmentis 
scparatelylockedforthrcc 
years, a detail many Investors 
overlook,"saysTandale. 

....tbeyforyouf 
Investors should be able to 
stomach volatility to invest in 
ElS& "Those with moderate to 
high risk tolerance may find 
E1SS appealing," says Nath. 
EISS will no longer be attrac­
tive for those planning to swi­
tch to the new tax regime. 
"Other equity mutual funds, 
where they would enjoy 
greater flexibility, will be 
more attractive," says Gang. 
Highly risk-averse Investors In 
the old tax regime may also 
steerclearofELSS. 

Do'sanddon'ts 
ELSS investments require a 
Jong-term commltment of at 
least seven years. Those mov­
ing from the old to the new tax 
regime this year should stop 
SIP contributions. Once the 
lock-in ends, investors are 
allowed to exit ELSS. Stay 
invested if the fund ls doing 
well, otherwise exit. Redem­
ptions should be staggered to 
minimise tax impact. 

Standard deduction for salary, pension income after Budget2025 
In Budget 2025, FM ■ The standard deduc- deducdonoft7S.OOO, me limit toW.75 lakh those under Section SOC 
Nirmala Sitharaman tionisaflatamountded- taxableincomegets forsalariedindividuals. (uptoUSlakh),Section 
maintained the Stan- uttedfromtaxablesalary reduced to {9,25,000. 80D, and HR.A benefits. 
dard deduction benefit income,allowingtax- DeclJcdonmold-
forsalaried lndlviduals payers to reduce taxable Deductionloaewreglme ■ For those choosing the ---and pensioners under income without submit- ■ Under new tax regime, old tax regime, the .................. 
both the old and new ting any dlsdosure like salaried employees and standard deduction ■ The standard deduc-
tax.regimes. if one has annual taxable pensioners will be eligi- remains at fSO,OOO. The tion under the new 1-T 

incomeofU0.00.000 ble for a standard dedu- old regime still provides regime was raised from 
Wbatisstandard andtheindividualqual- ctionofflS,000. This additional exemptions ts0,000 to f75,000 with 
deduction? ifics for a standard increases tax-free inco- and deductions, such as effect from FY25. 

Reaafullreporthere: mybslll/2ekajqW COMPILEDBY AYI.ISHMISHRA 
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EXTRACT OF UNAUOITEO STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER ENDED DECEMBER 31, 2024 

Particulars -·- ('"ln Crore) --Ho. -31,:!0ZI Seplllmber30, 2024 llatch31,2024 
(UnaudilBd) (Unaucllsd) (Audilsd) 

1. Total iloome from Operations 4.84 2.89 4.50 

2. Net Profitt (Loss) for lhe period (before Tax and Exceptional items) (40.67) (4.69) (107.31) 

3. Net ProfiV (Loss) for lhe period before tax (afler Exoeptional !ems) (40.67) (4.69) (107.31) 

4. Net ProfiV (loss) fur lhe period after tax and Exoeptional items (40.67) (4.69) (107.31) 

5. Total Comprehensive lncane b the period [Colll)rising Profit/ (Loss) for lhe period (after tax) and (0.13) (0.11) 0.10 
Other Compraheos"8 Income (oiler tax)) 

6. Paid - up Equity Share Capital 500.00 500.00 500.00 

7. Reserves (excluding RevakJation Reserve) (165.23) (142.28) 

8. Net worth 334.77 357.72 

9. Paid-up Debt Capital/ Outstanding Debt 175.00 

10. Outstanding Redeemable Preference Share Capital 250.00 150.00 

11. Debi Equity Ratio• 1.59 0.99 0.43 

12. Earnings Per Share (of f 10/- each) 
(Not annuaised) for continuing and disconti'lued operations 
1. Basic(in~ : 
2. Diluted (in~ : (0.81 ) (0.09) (2.48) 

(0.81) (0.09) (2.48) 

13. Debi Service Coverage Ratio• (2.27) (0.59) (143.38) 

14. Interest SeMce Coverage RaUo• (6.16) (0.60) (201.47) 

*Based on standalone financial results 
Notes: 

a) The Standalone fnancial resuts were reviewed and approved by the Board of Directors at its meeting held on February 05, 2025. 

b) Acquisition of stake In Wrogn Private Limited ('Wrogn') (formerly known as Universal Sportblz Private Limited): The Company executed a Binding Offer Letter (BOL) 
with Wrogn on June 18, 2024, fora minority investment wilh an option for a path to majority stake acquisition. As of December 31, 2024 lhe Company holds 32.84 % 
stake on a fu lydiluted basis in Wrogn aggregating to Rs 148 Cl'Ores (which indudes an investment of Rs 75 crores made on October 16, 2024). 

c) The Company has disclosed the ilfonnaUon required to be provided as per the RegulaUon 52(4) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, in Standalone financial results filed with lhe Stock Exchange(s) i.e. www bselndla com. 

d) The above is an extract of the detailed Unaudited Standalone Financial Results filed with lhe Stock Exdlanges under Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Oisdosure Requirements) Regulations, 2015. The detailed Unaudited Standalone Financial RestAts are available on the Stock 
Exchange's website i.e. www.bstindia.com and also available on the Company's website i.e. w:w:wJmmjQ. 

For and on behatf of the Board of Directors 
Adltya Birla Digital Fashion Ventures Umlted 

Place: Bangalore PrashanthAluru 
Date: February05, 2025 Whole•tk'neDirector 

. , ' '' 

POSTAL BALLOT NOTICE 

NOTICE is hereby given pursuant to the provisions d Sectk)n 108 an:! 11 0 and olher applicable~­
if any, of lhe Companies Ad, 2013 (ihe Ad), read with Rule 20 and 22 of lhe Companies (Management 
and Administration) Rules, 2014 ("the Rules"). Seo.ritles and Exch 

Ministry of Corporate Affairs, GoYemment of India and Serurities and Exchange Bawd of lrl'.!la and subject to 
other applicable laws and regulatjons, that Iha approval of Mambals is being sougtt by way of Postal Ballot 
through ,emote e-vo~ng for matters contained in lhe poslal balot Notice dat&d Februa,y 5, 2025. 

The Postal Ballot Notice i Notice1 has been sent on Wednesday. February 5. 2025, ltv'ough electronic mode 
Ott'/, to those Members YmOSe e-mall lO'sare regls181'8d with the Conl)Qny/MUFG lntlme India Private Limited 
(foonerty known as Link lntime India Private Limited) i RTA")I Depositories as on Friday, January 31, 2025 
\rut-Off date"~ The requirement of sending physical copies of lhe Notice has been dispensed. 

Manner of reglstarfr19 ema11 IJ, Mobile Nlfftbec- and Bank Account details: 

Sbamlllki11, bcldioo §b"fflS i:J Pbysk;al rxtxi!• Registerf update their email ID, Mobile numbar and Bank 
Aooount details by sending a request letterdtJy signed by lhe Shareholdef(s) mentioring the Name of the 
Company, folio number, bank acx;ount detals. self-atlested copy d PAN card and cancelled cheque leaf. 
In case the car.:etled cheque leaf does not beat the Shareholders name, please attach a COi')' dthe bank 
passbook statement, duty self-attested to the~ at y;;c,taclll@lbfr1adttv#11 OOfD or the RTA 
at rot bfttpdtlk@HoklOUDll q, lo 
SbarebPldHrs bQding sham iJ Qemaleriali!up Mode: Register/ updata lheir email ID, Mobile nurrbar all:! 
bankaccoontdetalswiththairrespectiveDepositayPartidpanl 

The 8-0:lpy of the Notica Is also available on the website of the: 

a)Companyat ~ ; 

b) Stod( Exchanges i.e. BSE Lirrited fBSE') and National Stock Exchange of India liniled ('NSE') at 
www bul0!111 oom ar,t1 nwoHlodkt oorn t$Sp8Cllvelyand 

c) RT A at bttmrtllnltlYPW llnJdnHme,co In 
In temis d Section 108 of the Ad tead with Rule 20 of Iha Rules. as amended, Regulation 44 of lhe listing 
RegiJations all:! SS-2, the Conl)Qny Is pl88S8d to provide Its Members wdl lhe facility to &llerdse their right to 
vote on the lesoiulions proposed to be passed by Postal Ballot through remote a-voting. 

The ~Y has engaged lhe services of lhe RTAlor prcwtdng thee-voting 1ac111yror remce e-voting. 

All documents referred to In the Noelce wl be avalable !or eledronlc inspection w~hout 8trf fee by the Members 
from the d.ia of dispalch d the Notice up to Friday. Mald'I 7, 2025. Mentlers seeking to Inspect such doo.iments 
can send an email to the Company Secretary at ycmtar!a]@abfrt aitlty,abJrja cgm. 

Ms. SlwangillGctiel, (ACS 25740 &C.P. No. 9205)and falling her Mr. Dip Btwadlya {FCS 7956&C.P. No. 8740), 
Partnara d Mis. Oilip Bharaciya & Associalas, Cool8flY Secretarias heve been apponed as the Scrutinizer Kl' 
conductlnglhePo6tal&titonly through l9mllee-votingpocessi'lafairan:ltranspa,entrrenner. 

The Members are requested to nrte the &-voting lnstrucllons as Klllows: 

(a) The Notice Is being sent lo Iha shareholders of the Company whose names appear on the Register of 
Members/Usl of Beoellclal ~asrecelvedfromtheDeposltoriesason cul-off date. Apersonwhols 
not a member as on the cut-off date sh:luld treat this Notice la infonnalion pul!)OSEIS only. 

(b) A person whose name is recorded i'1 the Register of Members or in the Register of Beneficial ONners 
maintained by the Dapositoriasas on the rut-off dale shall be entitled to Yaaon lhe RescMionsset forth in 
the Notice. 

(c) The remote e-voeing period will commence on Thursday, February 6, 2025 at 9:00 a.m. and ends on Friday, 
March 7, 2025 at 5.00 p.m. The remote e--votlng shall be clsabied !or voting thereafter by the RTA. and 
remote e-voting shall net be allowed beyond lhe said date all:! time. 

(d) During this period, Maml)ers d Iha Company as on OJI-off date holding shares i"l physi::al or in 
demeterialised lam, may cast their votes throu!11 remote e-voting. Or.:e lhe Yaaon a resolllion is cast by 
lhe Member, lhe same cannot be modified subeequentty by such Member. 

(e) In case the Members have any queries or Issues rega"dlng the &-voting facility they may rafaf to the 
frequently asked questions and a-voting manual avalabie at bttPldlklftav9ta IJ0Jdntlme co k> (IA'lder 
help section) or contact Mr. Rajlv Ran]an at telephone no. 022-4918 6000 orwrhe an e-mall to enotices@ 
In OlPDll mufg&9(D Of HSIAclnl@lbfrt ndttvnbldu ;gm. 

The ScnJtrllzer will submit the report to the Chalmi81V Kay Managerial Personnel as authorised by the Board 
ror this purpose after completion d scrutiny of the remoie a-voting. The results shall be dactared on or beKlfe 
Tuasdey, Maleh 11, 2025 and will ba displayed along with the Scn.rtiniser's Report on the website d Iha 
Compeny i.a.www.al2fl:1&5!mRTAi.~ bttP1t llkllllYPII IIDJd0lknt G2 I01aodStockExchangesl.a.BSE !nd 
NSE at www bfflndla oorn and wwwnolndla com respectively. 

Members are requesled to carefully read all the Notes set out In lhe Notice and In particular the prooed.Jre of 
castlrgvote lhrouglremotee-YOting. 

Date: FebruaryS, 2025 
Place: Mumbai 

For Adltya Blrla Fashion and Retal l Limited 

AnllMallk 
President & Company Secretary 

•• •• ~ •• •• ~ ••••• ~ •• •• 
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